FEDERAL RESERVE BANK
OF NEW YORK
Fiscal Agent of the United States

r Circular No. 540 6 “I
i_ October 23, 1963 J

Treasury Announces Plans for November Refunding

and Issuance of $1 Billion of One-Year Treasury Bills

To All Banking Institutions, and Others Concerned,
in the Second Federal Reserve District:

The following statement was made public today by the Treasury Department:

The Treasury will borrow $7.6 hilllion, or theredbouts, through tte issuance of 18-month 3%
Treasury rotes, at par, on Noverrber 15, 1963, far the purpose of paying df in cash $7.6 hillion of tre
folloving Treasury saarities maturing November 15, 1963:

$1,54 million of 3ys peroait Treesury Gartificatss of Inddbotedness of Sariies D-1963, dated Novem-

ber 15, 1952; ad

3,011 million of 4% percent Tressury Notes of Series G-1963, cated Novenber 15, 199.

The new rotes will be dated November 15, 1953, and will mature May 15, 19%. Interest will ke
payeble semiamually on May 15 and November 15, 194, and on May 15, 19%. The rotes will be made
aailcble In registerad as vell as bearer fom.

SUiscripos 1 the new Treasury rotes will be receivad sLbject to alllotrent. Al susoribers regest-
iy registerad rotes willl ke required o fumish gogorgoriiate  identafyirg nunbers as reguired on tax
retums and other documents sunitted 1O tre Intermal Revenue Svice. Payment may be made in ceh,
or in 3vs peroatt Tressury Gartificates of Indebtedhess of Serdies D-1963 or 4% peraent Treesury JOES
of Sries G-1963, maturing November 15, 1953, which willl be aoospted at par, In payment or edae, In
whole ar In part, for tre Tressury rotes sUscribed o, 1o the extent such Sbsriptias are allloted by
te Tressury.

The subscription books will be open for the 37g percent Treasury notes only on Monday, October 28.

Any gisxiptos for tre 3% percant Treasury rotes with the required dgoosits addressed 0 a
Federal Reserve Bank or Branch, ar 10 tre Treesurer of the United States, and plaod in tre maill before
michight, October 28, 1963, will be aorsiderad tinely.

The new 1s3.e may ot ke paid for by aedit n Treasury Tax and Loan Acoounts.

Other cetails conoemiing the new 3% percent Treesury rotes are as Tollons:

Sisriptaias from comercial barks for teir own acoout wall ke restrided In eech a2 o an
amount ot exceading 50 peroant of the cobined Gpital, surplus and udivided profits of the uosrib-
ing berk.

Sisoriptias fran comercial and oter banks for treir onn acoount, Federally insured savings and
lcen asscoiatios, StEtes, il swV .isi0s ar irstruentalinies trareof, plblic pasion and retirarent
and otrer pblic futds, interratical ogaizatias in which the United States holds marbership, for-
eigh aantral berks and foreign States, dalers who make primary markets in Government searities and
report daily 1o the Federal Reserve Bank of New York treir positias with respect to Govermment seari-
ties and borronings theram, Govermment Investment Accounts, and the Federal Resernve Banks will be
received without cdgasit.
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SQiscriptaas fran dl otters must be acoorpanied by payment of 2 percat (in cah, ar Treesury
Gartaficates of Indebtedhess of Saries D-1963, or Treasury Notes of Saries G-1963, maturing Noverber 15,
1983, at par) of the amount of rotes gplied for ot subject © withdranal untal after allotrent.

The Searetary of the Treasury reserves tre night 1o rgject ar reduce any ssripaan, o allot ks then
the amount of 3% percatt rotes gplied far, and t© make diffarat peraatage allobets o varias
dessss of subsoribers; and any action he may take in these resoects ddll ke fird. Subject o ttese resena-
tos, and the suonission of a wtten aartificataon by the susoriber that tte amount of the sUbsorpaan
does ot excead the amount of the two eligible ssanities owned ar antrected for purdese far \valle, a
4 pm., Eastem Daylight Saving tire, Octaoer 23, 1983, dll susriptaas fran States, plitcal audivisios
or irstruetaliies taereof, public pension and retdrenant and other plblic fuds, intermatiael orgeniza-
tas inwhich the United States hollds merbership, foreign aantral banks and foreigh States, Govermment
Investment Accounts, and the Federal Reserve Barks, willll ke allotted in Tl Provided, honvever, when any
such sUoscriber eledts 1o ater any sUsoription which does ot carry tte cartification as o oanership of
the maturing ssarties, any and dl slsariptios received from the subscriber willl be allottsd on the kesis
of the allotrent to be publicly ayounced. The besis of tre allotrent of dl otter suoscriptias will ke
publicly amounced, and allotrent rotaces willl ke sat aut praomptly upon allotrent.

Al slsoribers are required to agree ot 1o purdiese ar o i, ar tomake any agreamants with regoect
 tre purdese ar sale or otter digosition of any of tte 3% peroait rotes il after michigt,
Cctoer 2B, 1963.

Camrercial banks In suomirtting subscriptias will ke requiirad © cartafy thet they have no erehicial
interest in any of tre sUdsriptias they ater for the acocount of treir astorers, and thet telr as-
torers have no eehical ntarest In the banks” susoriptias for trelr own aocoount.

Treasury bills

The Treasury will alo ise $l hillin, or treregouts, of aeyear Tressury hilks on Monday,
Noverber 4, for czéh. The hills will be s0ld on an auxction kesis, and tadars for such hillls willl be
received on Wednesday, Cctober 3, 1963. Payment for such hilks by aedit in Treasury Tax and Loan
Accounts will not ke permitted.

Rull details conceming tree Treasury hilks are aotained N tte Treasurys announcement Inatarg
taths, which sheing relessd oy

The official offering circular and subscription form for the new notes will be mailed to
reach you by Monday, October 28.

A lfred H ayes,
President.
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